MUSCATINE COMMUNITY SCHOOL DISTRICT BOARD POLICY

702.6 DEPOSITORY OF FUNDS

At the annual meeting, the Board of Directors shall designate by resolution the name and
location of the bank or banks selected as the official school district depository or depositories.
The Board shall state in the resolution the maximum amount that may be kept on deposit in
each bank. The amount stated in the resolution must be for all depositories and include all of the
school district's funds.

This resolution shall be entered into the official minutes of the annual meeting.

LEG REF: lowa Code §279.33.
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